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�� $GRSW�D�6DIHW\�(OHPHQW��FRQVLVWHQW�ZLWK�WKH�ODWHVW�6WDWH�SODQQLQJ�ODZ�UHTXLUHPHQWV�
WR�VXSHUFHGH�DQG�UHSODFH�WKH�H[LVWLQJ�6DIHW\�(OHPHQW�DQG�6HLVPLF�6DIHW\�(OHPHQW�

7LPHIUDPH�� 3UHSDUDWLRQ� RI� WKH� QHZ� 6DIHW\� (OHPHQW� LV� XQGHUZD\�� ZLWK� SODQ
DGRSWLRQ�DQWLFLSDWHG�LQ������

�� 3UHSDUH�SURSRVHG�DPHQGPHQWV�WR�DSSOLFDEOH�VHFWLRQV�RI�WKH�/82�DQG�&=/82�WR
LPSOHPHQW�WKH�SUHFHGLQJ�SROLFLHV�DQG�UHIOHFW�DGRSWLRQ�RI�WKH�QHZ�6DIHW\�(OHPHQW�

7LPHIUDPH�����PRQWKV�IURP�DGRSWLRQ�RI�WKH�QHZ�6DIHW\�(OHPHQW�
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7KH�DUFKDHRORJLFDO��FXOWXUDO�DQG�KLVWRULFDO�UHVRXUFHV�RI�WKLV�FRXQW\��HVSHFLDOO\�WKRVH�UHODWHG�WR
1DWLYH�$PHULFDQV�� DUH� DQ� LPSRUWDQW�SDUW�RI� WKH�KLVWRU\�DQG�KHULWDJH�RI� WKLV� FRXQW\�� �1DWLYH
$PHULFDQ�SHRSOHV�DUH�NQRZQ�WR�KDYH�RFFXSLHG�RXU�FRXQW\�GDWLQJ�EDFN�DW�OHDVW�������\HDUV�DJR�
7KH�&KXPDVK��6DOLQDQ�DQG�<RNXW�OLYHG�LQ�WKLV�DUHD�

1DWLYH�$PHULFDQV�OLNH�WKH�&KXPDVK�SUDFWLFH�UHOLJLRQ�DQG�OHDUQ�DERXW�WKHLU�KLVWRU\�DW�VSHFLDO�SODFHV
VXFK�DV�:KDOH�&DYH��QHDU�$YLOD�%HDFK��DQG�'LDEOR�&DQ\RQ���7KHVH�SODFHV�KDYH�VSHFLDO�FXOWXUDO
VLJQLILFDQFH�DQG�LQFOXGH�VDFUHG�VLWHV�ZKHUH�SUD\HU�DQG�VSLULWXDO�FHUHPRQLHV�KDYH�EHHQ�SHUIRUPHG
RYHU�KXQGUHGV�DQG�WKRXVDQGV�RI�\HDUV���7R�1DWLYH�$PHULFDQV��VXFK�SODFHV�UHSUHVHQW�WKHLU�OLQN�ZLWK
WKH�SDVW�DQG�DUH�HVVHQWLDO�WR�WKHLU�LGHQWLW\�DQG�FXOWXUH�

8QIRUWXQDWHO\�� PDQ\� VLJQLILFDQW� DUFKDHRORJLFDO� DQG� FXOWXUDO� VLWHV� KDYH� EHHQ� GHVWUR\HG�
8UEDQL]DWLRQ�DQG�XQFRQWUROOHG�SXEOLF�DFFHVV�DSSHDU�WR�EH�WKH�SULQFLSDO�VRXUFHV�RI�GHVWUXFWLRQ�
$FTXLVLWLRQ�RI�VLWHV�LV�GHVLUDEOH��EXW�IXQGV�DUH�GLIILFXOW�WR�REWDLQ�IRU�WKDW�SXUSRVH���7KHUHIRUH��WKH
DSSOLFDWLRQ�RI�VSHFLDO�VWDQGDUGV�IRU�WKH�UHYLHZ�RI�GHYHORSPHQW�FDQ�EH�WKH�PRVW�HIIHFWLYH�ZD\�WR
SURWHFW�DUFKDHRORJLFDO�DQG�FXOWXUDO�UHVRXUFHV��DV�ZHOO�DV�KLVWRULF�VLWHV���(GXFDWLQJ�WKH�JHQHUDO
SXEOLF�DV�ZHOO�DV�ODQG�RZQHUV�FDQ�DOVR�KHOS�SURWHFW�WKHVH�UHVRXUFHV�E\�LQFUHDVLQJ�DZDUHQHVV�DQG
DSSUHFLDWLRQ�RI�WKHLU�LPSRUWDQFH�

7KHUH�DUH�DOVR�LPSRUWDQW�KLVWRULFDO�UHVRXUFHV�LQ�WKH�FRXQW\���$V�QRWHG�LQ�WKH�+LVWRULF�(OHPHQW�RI
WKH�JHQHUDO�SODQ��WKHVH�UHVRXUFHV�´IRUP�DQ�LPSRUWDQW�SDUW�RI�RXU�KLVWRULF�DQG�FXOWXUDO�KHULWDJH
ZKLFK��LI�ORVW��FDQQRW�EH�UHSODFHGµ��+LVWRULF�(OHPHQW�RI�WKH�(QYLURQPHQW�3ODQ���������7KHVH
UHVRXUFHV�UHIOHFW�WKH�LPSRUWDQW�LQIOXHQFHV�RQ�WKH�FRXQW\�E\�WKH�6SDQLVK�PLVVLRQ�EXLOGHUV��WKH
&KLQHVH��WKH�FRORQLDO�VHWWOHUV��DQG�RWKHUV�ZKR�FRQWULEXWHG�WR�WKH�ULFK�FXOWXUDO�KHULWDJH�ZH�HQMR\
WRGD\���7KHVH�LQIOXHQFHV�DUH�PRVW�YLVLEO\�UHSUHVHQWHG�E\�WKH�H[DPSOHV�RI�WKH�DUFKLWHFWXUH�WKDW
UHPDLQ��ZKHWKHU�LW�EH�0LVVLRQ�6DQ�/XLV�2ELVSR��WKH�'DQD�$GREH�LQ�1LSRPR��WKH�$K�/RXLH�VWRUH
LQ�6DQ�/XLV�2ELVSR��RU�WKH�&DVV�+RXVH�LQ�&D\XFRV���7KH\�DUH�DOO�LPSRUWDQW�UHVRXUFHV�WKDW�QHHG
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WR�EH�SURWHFWHG�IRU�WKH�HQMR\PHQW�RI�IXWXUH�JHQHUDWLRQV���7KH�+LVWRULF�(OHPHQW�RI�WKH�(QYLURQPHQW
3ODQ�FRQWDLQV�D�PRUH�GHWDLOHG�GLVFXVVLRQ�RI�WKH�LVVXHV�DIIHFWLQJ�WKHVH�UHVRXUFHV�DQG�WKH�UDQJH�RI
DFWLRQV�WKDW�PD\�EH�WDNHQ�WR�SURWHFW�WKHP��

7KH�SXUSRVH�RI�WKH�IROORZLQJ�SROLFLHV�LV�WR�UHFRJQL]H�WKH�LPSRUWDQFH�RI�WKHVH�UHVRXUFHV�DQG�WR
SURYLGH� FRRUGLQDWHG� SROLFLHV� LQ� WKH� YDULRXV� JHQHUDO� SODQ� HOHPHQWV� WRZDUG� WKHLU� ORQJ� WHUP
SURWHFWLRQ��7KH�LPSOHPHQWDWLRQ�PHDVXUHV�IRU�WKHVH�SROLFLHV�IROORZ�263����

263�����3URWHFWLRQ�RI�$UFKDHRORJLFDO�DQG�&XOWXUDO�6LWHV�

D� ,Q�FRQVXOWDWLRQ�ZLWK�QDWLYH�$PHULFDQV�DQG�DUFKDHRORJLFDO�DQG�FRQVHUYDWLRQ
RUJDQL]DWLRQV��LGHQWLI\�VLJQLILFDQW�DUFKDHRORJLFDO�DQG�FXOWXUDO�VLWHV�WKDW�VKRXOG
EH�DFTXLUHG�RU�RWKHUZLVH�SURWHFWHG�

E� 3URWHFW� DUFKDHRORJLFDO� DQG� FXOWXUDOO\�VHQVLWLYH� VLWHV� IURP� WKH� HIIHFWV� RI
GLVFUHWLRQDU\�GHYHORSPHQW�E\�DYRLGLQJ�GLVWXUEDQFH�ZKHUH�IHDVLEOH��

�� ,I�VHQVLWLYH�VLWHV�FDQQRW�EH�DYRLGHG��PLWLJDWH�WKH�LPSDFW�RI�GHYHORSPHQW
WR�WKH�PD[LPXP�H[WHQW�IHDVLEOH�

�� &RQVXOW�ZLWK�QDWLYH�$PHULFDQV�LQ�WKH�GHVLJQ�RI�DSSURSULDWH�PLWLJDWLRQV�

�� $V�D�ODVW�UHVRUW��WKH�XVH�RI�ILOO�WR�FDS�VLWHV�RU�WKH�UHFRYHU\�RI�UHVRXUFHV
PD\�EH�SHUPLWWHG�

F� (QFRXUDJH� DFTXLVLWLRQ� E\� SXEOLF� DJHQFLHV�� KLVWRULFDO�� RU� FRQVHUYDWLRQ
RUJDQL]DWLRQV�RI�WKH�PRVW�LPSRUWDQW�DUFKDHRORJLFDO�DQG�FXOWXUDO�VLWHV�IURP
ZLOOLQJ�VHOOHUV�

G� 3URWHFW�VHQVLWLYH�VLWHV�IURP�YDQGDOLVP�DQG�XQDXWKRUL]HG�FROOHFWLRQ�RI�DUWLIDFWV
E\�HGXFDWLQJ�WKH�SXEOLF�DV�ZHOO�DV�ODQG�RZQHUV�DERXW�WKH�LPSRUWDQFH�RI�VXFK
VLWHV�DQG�E\�DGPRQLVKLQJ�RU�SURVHFXWLQJ�YLRODWRUV��DV�GHVFULEHG�LQ�FKDSWHU�ILYH
RI�WKH�/82�DQG�&=/82�

263�����3URWHFWLRQ�RI�+LVWRULFDO�5HVRXUFHV�

D� 3URWHFW�WKH�FKDUDFWHU�RI�VLJQLILFDQW�KLVWRULFDO�IHDWXUHV�DQG�VHWWLQJV�E\
LPSOHPHQWLQJ�WKH�UHFRPPHQGDWLRQ�IRU�KLVWRULFDO�UHVRXUFHV�IRXQG�LQ�WKH
+LVWRULF�(OHPHQW�RI�WKH�(QYLURQPHQW�3ODQ�

,PSOHPHQWDWLRQ���7KH�IROORZLQJ�PHDVXUHV�LPSOHPHQW�WKH�SUHFHGLQJ�SROLFLHV�263����DQG
���UHJDUGLQJ�SURWHFWLRQ�RI�DUFKDHRORJLFDO�DQG�FXOWXUDO�UHVRXUFHV�
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�� 3UHSDUH�SURSRVHG�DPHQGPHQWV�WR�WKH�/82�DQG�&=/82�WR�SODFH�WKH�PD[LPXP
HPSKDVLV� RQ� GHVLJQLQJ� QHZ� GHYHORSPHQW� WR� DYRLG� LPSDFWV� WR� DUFKLWHFWXUDO�
DUFKDHRORJLFDO��KLVWRULFDO�DQG�FXOWXUDO�UHVRXUFHV��IRU�H[DPSOH��WKURXJK�WKH�XVH�RI
FOXVWHU�GHYHORSPHQW�DQG�ODQG�GLYLVLRQV���)RU�VHQVLWLYH�DUFKDHRORJLFDO�VLWHV��WKH�XVH
RI�ILOO�PDWHULDO�WR��FDS��WKH�VLWH��RU�WKH�UHFRYHU\�RI�DUFKDHRORJLFDO�UHVRXUFHV��PD\
EH�SHUPLWWHG�DV�D�ODVW�UHVRUW�

�� 3UHSDUH�SURSRVHG�DPHQGPHQWV� WR� WKH�/82�DQG� WKH�&=/82�VR� WKDW� FXOWXUDOO\
VHQVLWLYH�DQG�DUFKDHRORJLFDO�UHVRXUFHV�DUH�JLYHQ�WKH�UHFRJQLWLRQ�DQG�SURWHFWLRQ
GHVFULEHG�LQ�WKH�+LVWRULF�(OHPHQW�RI�WKH�(QYLURQPHQW�3ODQ�RI�WKH�FRXQW\�JHQHUDO
SODQ�

7LPHIUDPH������PRQWKV�IURP�SODQ�DGRSWLRQ�




